Nati onal C earing Conpany of Pakistan Limted.

Statenents of Liquid Capital "LC

CM I D 05512 Date of LC 30/ 11/ 2023

CM Nanme: ALFALAH CLSA SECURITIES (PRI VATE) LTELling Month: Nov/ 2023
St at enent Type: Un- Audi t ed

Page:
User:

Dat e:
Ti ne:

1 of 2
00551201
19/ 12/ 2023
06: 23: 16

Val ue i n Pak Rupees

Net Adj usted Val ue -

S. No Head O Account
(Bal ance Sheet Val ue) Pak Rupees
Current Assets:
1.1 Property & Equiprment - (Haircut/Adjustment - 100% of net val ue) 51,934,766 0
1.2 | nt angi bl e Assets - (Haircut/Adjustnment 100% of net val ue) 7.548.110
1.3 | nvestment in Govt. Securities (Difference between book value and sale value on the date on the basis of PKRV published by N FT) 0
| nvestment in Debt. Securities (Balance sheet val ue net of any provision)
| f listed than:
5% of the bal ance sheet value in the case of tenure up to 1 vear. 0
i. 7.5%0of the bal ance sheet value, in the case of tenure from1-3 vears.
1.4 ii. 10% of the bal ance sheet value, in the case of tenure of nmore than 3 years.
| f unlisted than:
10% of the bal ance sheet value in the case of tenure up to 1 vear.
i. 12.5%of the bal ance sheet value, in the case of tenure from1-3 vears.
ii. 15%of the bal ance sheet value, in the case of tenure of nore than 3 years. 0
| nvestment _in Equity Securities
1.5 . If listed 15% or VaR of each securities on the cutoff date as conputed by the clearing house for respective securities whichever is 0
hi gher. (Provided that if any of these securities are pledged with the securities exchange for naintaining Base M ni mum Capit al 19,181,766
Requi renent, 100% haircut on the value of eligible securities to the extent of m ninumrequired val ue of Base M nimum Capital.)
i. If unlisted, 100% of carrying val ue. 0 0
1.6 | nvestment in subsidiaries (Balance sheet val ue net of any provision) - Haircut/Adjustnent - 100% of net val ue 0 0
| nvestment in associ ated conpani es/ undert aki ng (Bal ance sheet val ue net of any provision)
1.7 . If listed 20% or VaR of each securities as conputed by the Securities Exchange for respective securities whichever is higher. 0 0
i. If unlisted, 100% of net val ue. 0 0
St at utory or regul atory deposits/basic deposits with the exchanges, clearing house or central depository or any other entity.
1.8 Hai rcut / Adj ust nent - 100% of net value.) (However, any excess anmount of cash deposited with securities exchange to conply with
' equi renents of Base mininmumcapital, may be taken in the calculation of LC) 14,710,000 392,156
1.9 Mar gi n deposits with exchange and cl earing house. (Haircut/Adjustnent - Nil) 335,998,543 335,998,543
1.10 Deposit with authorized internediary agai nst borrowed securities under SLB. (Haircut/Adjustment - N |) 0 0
1.11 O her deposits and prepaynents - (Haircut/Adjustnment - 100% of Carrying val ue) 25,004,811 0
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities etc.
1.12 i) (Haircut/Adjustment - Nil) 0
100% i n respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Di vi dends receivabl es. (Haircut/Adjustment - N l)




Anmount s recei vabl e agai nst Repo financing.

1.14 _ L . . . 0 0
Amount pai d as purchaser under the REPO agreenent. (Securities purchased under repo arrangenent shall not be included in the investnents.)
Advances and Receivabl es other than trade receivables
1. No Haircut may be applied on the short termloan to enpl oyees provided these | oans are secured and due for 0 0
F epayrment within 12 nonths.
1.15
? No Haircut may be applied to the advance tax to the extent it is netted with provision of taxation. 0 0
3. In all other cases, 100% of net val ue 16,605,030 0
Recei vabl es from cl eari ng house or securities exchange(s)
1.16  h00% val ue of clainms other than those on account of entitlenents against trading of securities in all markets including MM gains. Lower of net 55.082.182 55.082.182
alance sheet value or value determned thr nugh ndj ustnents ' ' ' '
Recei vabl es from custoners
In case receivabl es are against margin financing, the aggregate of (i) value of securities held in the bl ocked account after applying
VAR based Haircut, (ii) cash deposited as collateral by the financee (iii) narket value of any securities deposited as collateral after
appl yi ng VaR based haircut. 78,287,292 78,287,292
Lower of net bal ance sheet value or value determ ned through adjustnents.
i. Incase receivabl es are against nargin tradi ng, 5% of the net bal ance sheet val ue.
. J . J g 379,961,162 360,963,104
Net Armount after deducting haircut)
117 ii. Incase receivables are against securities borrow ngs under SLB, the anmpbunt paid to NCCPL as collateral upon entering into contract, 0 0
' Net anount after deducting haircut)
v. Incase of other trade receivables not nmore than 5 days overdue, 0% of the net bal ance sheet val ue.
209,597,689 209,597,689
bal ance sheet val ue.)
V. Incase of other trade receivables are overdue, or 5 days or nore, the aggregate of (i) the market value of securities purchased for
custonmers and held in sub-accounts after applying VAR based haircuts, (ii) cash deposited as collateral by the respective custonmer and (iii)
t he market value of securities held as collateral after applying VaR based haircuts. 70,769,288 58,410,487
Lower of net bal ance sheet value or value determ ned through adjustnents
vVi. In the case of anpunt of receivable formrelated parties, values determ ned after applying applicable haircuts on underlying securities
Feadily available in respective CDS account of the related party in the foll owi ng manner:
a) Up to 30 days, values determ ned after applying VaR based haircuts;
b) Above 30 days but upto 90 days, values determined after applying 50% or VaR based haircuts whi chever is higher; 8,325,114 0
c) Above 90 days, 100% haircut shall be applicable.
Lower of net bal ance sheet val ues or val ues determ ned through adjustnents.
Cash and Bank bal ances -
Hai rcut/Adjustnent - Nil)
1.18 | . Bank Bal ance-proprietary accounts 13,724,329 13,724,329
i . Bank bal ance-custonmer accounts 277,626,861 277,626,861
ii. Cash in hand 110,921 110,921
1.19 Subscri ption noney against investment in IPQoffer for sale (asset) - (Bal ance
sheet value or Net value after deducting haircuts.)
) No haircut may be applied in respect of amount paid as subscription noney provided that shares have not been allotted
or are not included in the investrments of securities broker. 0 0
i) In case of investnents in | PO where shares have been allotted but not yet credited in CDS account, 25%haircuts will be 0 0
appl i cabl e on the val ue of such securities.
ii) In case of subscription in right shares where the shares have not yet been credited in CDS account, 15% or VaR based 0 0
hai rcut whichever is higher, will be applied on R ght shares.
1.20 Tot al Assets 1,564,467,864 1,390,193,564
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.

Liabilities

r ade Payables - (Haircut/Adjustnent - NI)

Payabl e to exchanges and cl earing house

85,564,096

85,564,096

i . Payabl e agai nst | everaged mar ket products

0

0

ii. Payable to custoners

281,651,363

281,651,363

Current Liabilities - (Haircut/Adjustment - N |)

Statutory and regul atory dues

48,777,897

48,777,897

i. Accrual s and ot her payabl es

56,162,829

56,162,829

ii. Short-term borrow ngs

452,870,201

452,870,201

9 2 v. Current portion of subordinated | oans

0

0

/. Current portion of long termliabilities

vi. Deferred Liabilities

Vii. Provision for bad debts

Viii. Provision for taxation

x. Other liabilities as per accounting principles and included in the financial statenents

O |O|O |O |O

0
0
0
0
0

Non-Current Liabilities

Long- Term fi nanci ng

2 3 nstitution including ambunt due against finance | ease. (Haircut 100%

h. Long-Term financing obtai ned fromfinancial institution: Long term portion of financing obtained froma financial

300,000,000

h. Gther long-termfinancing - (Haircut 0%

0

0

i. Staff retirement benefits - (Haircut 0%

47,749,284

47,749,284

iii) Other liabilities as per accounting principles and included in the financial statements - (Haircut 0%

8,298,819

8,298,819

Subor di nat ed Loans

2.4
100% of Subordinated | oans which fulfill the conditions specified by SECP are all owed to be deducted.

Advance agai nst shares for Increase in Capital of Securities broker
100% hai rcut may be allowed in respect of advance against shares if:
5 5 a) The existing authorized share capital allows the proposed enhanced share capital
b) Boad of Directors of the conpany has approved the increase in capital

c) Relevant Regul atory approval s have been obtai ned

ncrease in paid up capital have been conpl et ed.
e) Auditor is satisfied that such advance is against the increase of capital.

d) There is no unreasonable delay in issue of shares against advance and all regulatory requirements relating to the

Total Liabilities

1,281,074,489

981,074,489




3.

Ranking Liabilities Relating to :

Concentration in Margin Financi ng

3.1 The anmount cal culated on client-to-client basis by which any anount receivable fromany of the financees exceed 10% of
t he aggregate of ampbunts receivable fromtotal finances.
P_r oVvi d_ed that above prescribed adj_ us_trrents shall not be applicable where the aggregate anpbunt of receivabl e against nmargin 33,039,689 33,039,689
fi nanci ng does not exceed Rs. 5 nmillion.
Not e: Only anpunt exceeding by 10% of each financee from aggregate anmount shall be included in the ranking liabilities.
Concentration in securities | ending and borrow ng

32 The anmount by which the aggregate of:

' i) Amount deposited by the borrower with NCCPL
ii) Cash nmargins paid and
iii) The market value of securities pledged as nmargi ns exceed the 110% of the market value of shares borrowed. 0 0
Not e: Only anount exceeding by 110% of each borrower from market val ue of shares borrowed shall be included in the
anking liabilities.
Net underwriting Conmitnents
a) In the case of right issues :
f the market value of securities is less than or equal to the subscription price;
t he aggregate of:

3.3 i) the 50% of Haircut nultiplied by the underwiting conmitnents and 0 0
ii) the value by which the underwiting conmtnments exceeds the nmarket price of the securities.
| n the case of rights issue where the market price of securities is greater than the subscription price, 5% of the Haircut
hhul tiplied by the net underwiting conmtnents
b) i th :

) in any other case 0 0

12. 5% of the net underwiting conmtmnents
Negative equity of subsidiary

3.4 The amount by which the total assets of the subsidiary ( excluding any amount due fromthe subsidiary) exceed the total 0 0
iabilities of the subsidiary
For ei gn exchange agreenents and foreign currency positions

3.5 5% of the net position in foreign currency. Net position in foreign currency neans the difference of total assets 0 0
denom nated in foreign currency less total liabilities denominated in foreign currency

3.6 Amount  Payabl e under REPO (Carrying val ue) 0 0
Repo adj ust ment
| n the case of financier/purchaser the total amount receivable under Repo |less the 110% of the market val ue of

3.7 under | yi ng securities.

' | n the case of financee/seller the market value of underlying securities after applying haircut less the total anount 0 0

eceived ,less value of any securities deposited as collateral by the purchaser after applying haircut |ess any cash
deposi ted by the purchaser.




Concentrated proprietary positions

3.8 | f the market value of any security is between 25% and 51% of the total proprietary positions then 5% of the value of such
security .If the market of a security exceeds 51% of the proprietary position, then 10% of the val ue of such security 0 0
Openi ng Positions in futures and options
In case of custoner positions, the total margin requirenents in respect of open positions |ess the anpbunt of cash
deposited by the customer and the val ue of securities held as collateral/ pledged with securities exchange after 0 0
3.9 appl yi ng VaR haircuts
i. In case of proprietary positions , the total nmargin requirenents in respect of open positions to the extent not already 0 0
et
Short sell positions
Incase of customer positions, the market value of shares sold short in ready market on behalf of customers after
ncreasing the sane with the VaR based haircuts | ess the cash deposited by the custonmer as collateral and the val ue of 0 0
securities held as collateral after applying VAR based Haircuts
3.10
i. Incase of proprietary positions, the market value of shares sold short in ready market and not yet settled increased by 0 0
t he amount of VAR based haircut |ess the value of securities pledged as collateral after applying haircuts.
3. 11 Tot al Ranking Liabilities 33,039,689 33,039,689
Cal cul ati ons Sunmmary of Liquid Capital
i) Adjusted value of Assets (serial nunber 1.20) 1,390,193,564
ii) Less: Adjusted value of liabilities (serial nunber 2.6) 981,074,489
iii) Less: Total ranking liabilities (series nunber 3.11) 33,039,689
Total Liquid Capital 376,079,386.
Liquid Capital Allocation
Tot al Liquid Capital 376,079,386
Paki stan Mercantile Exchange Linmited 0
Bats Al l ocation 0
Li quid Capital Allocated to NCCPL/ PSX 376,079,386

End O Report




